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Act of anti-takeover of listed companies is a defensive behavior or a 
counter-attack for a determine or a not determine hostile take-over. With the 
successful shareholding division, the mobility of the shares increases a lot, the 
obstruction for company acquisitions decrease with the cost decrease. As a 
result, the cases of company acquisitions increase a lot. However, the new 
corporate law and the securities law, even the law of takeover of listed 
companies which is adopted in 2006 all have rare regulations about the 
anti-takeover. 
Considering such a problem, based on the comparative analysis and 
reference, combined the legislation theory and the judicial practice of our 
country, this article will give some improvement suggestions. The structure of 
the text is as follow: 
The first part of this article is defining the anti-takeover by analyzing the 
definition of the takeover, especially the definition of the hostile takeover. 
The second part of this article is introducing the present conditions of the 
current laws and regulations related to the anti-takeover, which in order to find 
the drawback of the relative regulation of our country. 
The third part of this article is discussing the necessity of the anti-takeover 
from the aspect of theory and the aspect of legislation. Firstly, introducing two 
theories about the anti-takeover, one is the market for corporate control which 
is against the anti-takeover, the other is the stakeholder theory which is support 
the anti-takeover. Then analyzing the necessity of the anti-takeover; Secondly, 
this part will discuss the positive influence of the anti-takeover; Lastly, this part 
will analyze the negative influence of the anti-takeover. 
The fourth part of this article is the comparative analysis and reference. 













anti-takeover in the United States, the Britain; Secondly, this part will introduce 
the two different mode of anti-takeover; Thirdly, this part will reference “the 
business judgment rule”, which is applied in the anti-takeover; Lastly, this part 
will analyze several common anti-takeover measures and their implementation. 
The last part is of this article referencing the relative regulations of the 
America and the Britain , which combined with our current regulations and 
practice, and putting toward some suggestions. Firstly, the belonging of the 
anti-takeover decision-making power should be explicitly stipulated; Secondly, 
take the “the business judgment rule” of the America as reference, regulating 
the board of directors of the target company; Thirdly, regulating several 
common anti-takeover measures. 
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